BUSINESS FUNDING PROGRAMS

Economic Development Company of Lancaster County
100 South Queen Street

P.O. Box 1558

Lancaster. PA 17608-1558

LOAN
PROGRAMS

ELIGIBILITY

SMALL BUSINESS FIRST
(SBF)

Small businesses ( < 100 employees) in:

® Manufacturing

® Industrial

® Agricultural enterprises

® Export-related, advanced technology &
computer-related services

® Mining enterprises

® Certain hotels, motels or restaurants

® Research & Development

® Recycling Operations

® Construction Enterprises

® Child / Day Care Centers

Phone: (717) 397-4046
Fax:  (717)293-3159

Email: edc@edclancaster.com
www.edclancaster.com

Web:

FIRST INDUSTRIES FUND
(FIF)

Small Businesses or Sole
Proprietorships ( < 100 employees)
involved in:

® Agriculture Production

® Food Processing

® Urban & Rural Supermarkets

® Agri Waste & Fertilizer Management
® Farmers’ Market

® Tourism Services / Activities
® Certain Hospitality Establishments

_.' EDC Finance Corporation

PENNSYLVANIA INDUSTRIAL
DEVELOPMENT AUTHORITY
(PIDA)

Job Creation Loans:

® Manufacturing

® Industrial

® Research and Development

® Agricultural Processors

® Firms establishing a national or
regional headquarters

Job Retention Loans:

® Above firms that meet certain quality
standards and wage thresholds in
that county

Lancaster County geading wiz

Resources

SMALL BUSINESS ADMINISTRATION
504 PROGRAM
(SBA 504)

Sole Proprietorships or Small
Businesses (tangible net worth < $8.5
million and average net income < $3
million) including:

® Most For-Profit Businesses

® Agriculture Production

created
® Real estate project costs < $800,000
® 15-year term for real estate
® 10-year term for machinery and
equipment
® 3-year term for working capital

® 10-year term for machinery and
equipment

® 7-year term for cattle / livestock

® 3-year term for working capital

ELIGIBLE USES ® Land & Building Acquisition ® Land & Building Acquisition ® Land & Building Acquisition ® Land & Building Acquisition
® Building Construction ® Building Construction ® Building Construction / Renovation ® Building Construction
® Machinery & Equipment Purchases / ® Machinery & Equipment Purchases / ® Industrial Park Development ® Machinery & Equipment Purchases /
Upgrading Upgrading ® Multi-tenant spec building construction, Upgrading
® Working Capital ® Working Capital acquisition, and renovation
® Environmental Compliance
® Pollution Prevention
AMOUNTS ® Loans up to $200,000 or 50% of total ° Loans up to $200,000 or 50% of total ® Loans up to $2.0 million (Brownfield ® Loans up to $1,500,000 or 40% of total
eligible project costs (whichever is eligible project costs (whichever is sites and sites within Keystone eligible project costs, (whichever is
less) less) for land and building purposes Opportunity Zones and Enterprise less)
° Loans up to $500,000 or 50% of total Zones, $2.25 million)
® Working capital loan maximum is eligible project costs (whichever is ® 30% of total eligible project costs for ® Loans up to $2,000,000 for certain
$100,000 or 50% of total eligible less) for machinery & equipment companies (> 50 employees) qualifying projects
project costs (whichever is less) ® Loans up to $100,000 or 50% of total ® 70% for small businesses (< 50
eligible project costs (whichever is employees) in Lancaster City ® Loans to small manufacturers of up to
less) for working capital ® 50% for small businesses (< 50 $4,000,000
employees) throughout the County
TERMS / ® 10-year U.S. Treasury + 1.00% ® 10-year U.S. Treasury + 1.00% ® 10-year U.S. Treasury + 1.00% ® Market interest rate (average rates
CONDITIONS ® $25,000 loan per job retained or ® 15-year term for real estate ® $35,000 loan per job created or based on 5 and 10-year Treasury

retained

® Advanced Technology projects,
Brownfield sites, and sites within
Keystone Opportunity Zones and
Enterprise Zones, qualify for 1.00%
interest rate reduction

® Up to 15-year term on land & buildings

® No less than a second mortgage on
financed assets

notes plus 200 basis points)
® $65,000 loan per job created / retained
® 20-year fixed rate term for real estate
® 10-year fixed rate term for machinery
and equipment
® 10% equity required
® 15% equity required (start-up projects)




LOAN

PROGRAMS

FUNDING PROGRAMS CONTINUED

MACHINERY AND EQUIPMENT
LoAN FUND
(MELF)

PENNSYLVANIA ECONOMIC
DEVELOPMENT FINANCING
AUTHORITY BOND PROGRAM
(PEDFA)

POLLUTION PREVENTION
ASSISTANCE ACCOUNT
(PPAA)

.‘ EDC Finance Corporation
Lancaster County Leading vt

COMMUNITY FIRST FUND

ELiGIBILITY

Businesses of all sizes in:

® Manufacturing

® Industrial

® Agricultural Enterprises

® Direct mining operations
® Information Technology

® Biotechnology

® Medical Facilities

Tax-Exempt Bonds:

® Manufacturing

® Nonprofit 501(c)(3) Entities

® Assisted Living / Multi-Family Housing
® Energy Related Organizations

® Solid Waste Disposal

® Transportation Facilities

® Wastewater Treatment

® Other Exempt Facilities

Taxable Bonds:
® All businesses qualified to operate in
Pennsylvania

Small Businesses ( < 100 employees)
involved in a project to:

® Install pollution prevention equipment
® Install energy efficient equipment

® Adopt pollution prevention processes
® Implement closed loop water cooling
® Reduce production of VOCs

® Convert waste into reusable material
® Install a renewable energy process

Most start-up and existing small
businesses including:

¢ Commercial

® Service

® Retail

® Manufacturing

Ineligible Uses:

® Adult Entertainment
® Bars

® Liquor Stores

® Gaming

retained

® Up to 10-year term, depending upon
the useful life of the machinery being
financed

® Private-sector match required

® Weekly variable interest rate generally
tracks to Bond Market Association
Index (tax exempt)

® Weekly variable interest rate generally
tracks to one-month LIBOR (taxable)

® Up to a 30-year term

® Bank letter of credit required

® $50,000 loan per job created or
retained for manufacturers

® Must create or retain at least 10 full-
time employees for all other projects

ELIGIBLE USES ® Machinery & Equipment Purchases / ® Land & Building Acquisition ® Machinery & Equipment Purchases ® Land & Building Acquisition
Upgrading (new & used), and directly ® Building Construction and Installation ® Building Construction
related engineering and installation ® Machinery & Equipment Purchases ® Implementation of Pollution Prevention ® Machinery & Equipment Purchases
costs (tax exempt - new only) Processes (new and used)

® Project must be directly related to the ® Designated Infrastructure °® Working Capital
business process or activity * Bond Refunding (tax exempt only)
° Titled equipment is ineligible * Working Capital (taxable only)
® Refinance Existing Debt (taxable only)

AMOUNTS ® Loans up to $5,000,000 or 50% of the ® Minimum loan amount of $400,000 ® Loans up to $100,000 or 75% of total ® Loans up to $500,000
total eligible project costs, whichever ® No maximum loan amount except for eligible project costs (whichever is
is less manufacturers ($10,000,000) less)

® 100% financing is permitted
® Loan increments of $25,000 for
< $1,000,000 borrowed or loan
increments of $100,000 for >
$1,000,000 borrowed
TERMS / ® 10-year U.S. Treasury + 1.00% ® 46% of prime avg interest (fax exempt) | ©2.00% interest rate ® Above Prime interest rate
CONDITIONS ® $25,000 cost per job created or ® 61% of prime avg interest (taxable) ® 10-year term for machinery and ® 5-year term for real estate

equipment

® Determination of eligibility application
must be approved by DEP

® Project must produce a calculated
savings payback of less than 10 years

® Must retain number of people
employed

® 2 - 5 year term for machinery and
equipment
® 2 - 5 year term for working capital





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


